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Elasticity of demand refers to the degree in the 

change in demand when there is a change in 

another economic factor, such as price.

Inelastic means that when the price goes up, 

consumers' buying habits stay about the same, and 

when the price goes down, consumers' buying 

habits also remain unchanged.

market

 mean 

elasticity 

Germany -        0,21 

Singapore -        0,30 

USA -        0,36 

UK -        0,43 

Ireland -        0,43 

South -        0,54 

Switzerlan

d -        0,58 

Italy -        0,58 

Brazil -        0,59 

Saudi-

Arabia -        0,60 

Finland -        0,64 

Japan -        0,68 

Spain -        0,69 

Belgium -        0,71 

Sweden -        0,71 

UAE -        0,73 

France -        0,79 

Portugal -        0,98 

Mexico -        1,02 

Russia -        1,21 

Turkey -        1,22 

Ukraine -        1,29 

Thailand -        1,54 

Israel -        2,04 
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